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FINANCE COMMITTEE MINUTES
March 8, 2009

Members Present: Eddie Scott, Jean Darden, Michele Roberts, Becky Meade, Jay
Caudle, Jim Mabry, Ann Culberson, Peggy Williams.

Minutes: After giving everyone time to read the minutes Becky made a motion to accept
the minutes as presented and Jim Seconded. Motion Approved.

Finance Report: Eddie gave a report on the current financial condition of the church.
We have all invoices paid current and all apportionments paid through March. We are
running under budget on contributions for the year,

LOAN UPDATE: Eddie discussed the status of the loans and refinancing. Both loans
have been refinanced at lower payments and less interest. We currently have 15 months
of payments in the Land Fund and 6 months payments in the Capital Improvements fund.

Fund Raiser: Fund raising projects were discussed but no definite decision has been
made. We will address this matter in the next meeting.

Next Meeting: The next Finance Committee Meeting will be on May 17. The Finance
committee is responsible for setting up and bringing drinks for the August meeting. In
August, we will meet at 5:30 p.m. to set tables and get drinks ready.

There being no further business the meeting was adjourned.

Respectfully Submitted,

Peggy Williams
Financial Secretary



Administrative Council

e ————————————————SSERSSSSSS—— e |

The Administrative Council of Pine Grove United Methodist Church met on Sunday, March 8,
2009 with 22 members in attendance.

Jean Darden called the meeting to order and opened with a prayer.

The minutes of the last meeting were posted in the newsletter. Jim Mabry made a motion to
approve as posted. Peggy Sizemore seconded the motion and the minutes were approved.

Jean Darden welcomed new Council members, Scott Pugh, United Methodist Men President and
Ann Culberson, Secretary.

Finance Committee: Eddie Scott reported a balance in the operating account of $13.452 as of
2/28/2009. All conference and district apportionments have been paid through February, and all
invoices are current. Both the Land and Capital Improvement loans were refinanced at Southern
Community Bank at rates of 5.75%, with balloon payments due in 2014. Prior to refinancing,
principle payments were made on each loan in the amount of $3,500. Refinancing the loans has
resulted in a $300 dollar reduction in monthly payments. The Committee is considering fund
raising activities to assist in paying this debt as soon as possible.

Trustees: Renee Aldridge reported for Homer Craig that the Trustees are getting estimates on
portable sound systems. She also reported that repairs on the guttering at Hope House had been
completed, and that guttering repairs would be made in the area around the Fellowship Hall
where water drainage had caused damage to a window frame. Work on the gravel drive at the
side of the Church and to the handicapped ramp and handrails, has been completed.

Evelyn Groce has donated a piano for the Chapel.

Katy Buchanan has asked that a bookcase for the library be placed downstairs so people who
want to use the library do not have to go upstairs. The Trustees are investigating possible
locations.

Staff Parrish: Cindy Zimmerman reported they had reviewed guidelines from the Book of
Discipline related to their committee, as well as committee responsibilities.

Before and After School: Peggy Sizemore reported the addition of Courtney Carpenter as an
assistant teacher. 27 students are currently enrolled, with room for one more child.

Weekday School: Margaret McLeod reported the school has 80 students enrolled for the current
school year. Registration for the 2009/2010 school year is underway, but is a little slow due to
the economy. The Spring Clothing and Toy Sale will be held April 17 and 18. She also stated
they would begin enrolling for the Summer Fun Program on April 1. It will be held for 2 weeks
during the months of June, July and August, on Tuesdays through Thursdays.

Witness: Peggy Sizemore, reporting for Noel Shutt, reminded everyone of the Lenten Prayer
List in the Bulletin.
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